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nd analyses the
to the nature of

'-dlscloses profits for the entlre business
as a whole. »

éﬂf Generally, financial accounts prov1de

ﬁnancml mformatlon once 4 year

sl Stock is valued at cost or market price

| whichever is less.

‘inancial accounting is the naturc uf

nce because it 1s subject to
ve'gal rigidity with regard to the
preparatmn of the ﬁnancml statements

transactions  are

not mamtamed

NOTE 7S

the purpose for Wln_

| incurred.

techniques such as mar al
budgetary control, standard ce
in order to control cost. -

It shows the profitability

each product, process or ofe:
to reveal the areas of profitabil

Cost accounting furnishes
frequent intervals. Som
daily, some are weeklyﬁ»gand
monthly.

Stock is valued at cost P

The costs are brokeh' :
basis in cost accountin

Monetary
transactions are recor




